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Credit Risk Research Evolution

· Credit Scoring Models (1968-Present)

· From Z-Score, Zeta Score, EM Score

· International Applications

· Prototype For Banks Worldwide

· Default Rate Estimation

· Traditional Method (1984)

· Mortality Method (1989)

· Rating Migration

· Bond Rating Migration (1990)

· Recovery Rate Analysis

· By Seniority (1990’s)

· Correlation With Default Rates (ISDA, 2002)

· Portfolio Models

· Risk/Return Analysis (1998)

· Correlation Between Assets

· The Challenge For The New Millennium

· Importance Of Data Bases

· Basel Capital Regulation

